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Today’s Presentation
• Current Economic Climate

• Colorado’s Future Economy

• Growing/Declining Industries

• Top Jobs
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U.S. Retail Sales, Total
Over the Year Percent Change
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• Economic activity peaked December 2007

• Jobs lost due to this recession almost 8.4 million

• Perspective – About 1 in 3 temporary help, 
1 in 5 construction and 1 in 7 manufacturing jobs 
were lost in the U.S.

• Nation has added jobs in 5 of last 6 months, 
recovering about 600k

Current Economy:
Nation
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Colorado & U.S.: Unemployment Rate, 1976 to March 2010

Nov-82, 9.1%, Decade High

Jan-80, 4.5%, Decade Low

Feb thru Mar-99, 2.8%,
Decade Low

Jun-92, 6.2%, Decade High

Mar-00 & Jan-01, 2.5%,
Decade Low s

Jun-09, 8.3%, Decade High
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'90-'91 National Recession 
Predominantly Caused by Collapse 

of the S&L's

'81-'82 National Recession 
Caused by Contractionary 
Monetary Policy to Eliminate 

Stagflation

'01 National Recession 
Predominantly Caused by Dot 

Com Bubble
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Current Economy:                            
Colorado
• Employment peaked 9 months later in August 

2008

• Lost about 150,000 jobs through April with 
another 4.2k lost over the month

• Job recovery lagging the nation

• Unemployment at 8.0% and will likely move 
higher over the next year even as jobs are added
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Colorado: Total Nonfarm Employment, January 2000 - March 2010
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Current Economy:
Light at the End of the Tunnel…

• Stimulus efforts mostly worked

• National improvement in Consumer 
Confidence will help Colorado

• Mass layoff activity declining

• Initial claims for unemployment dropping

• In Colorado, worst of the job losses are 
behind us
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Colorado & U.S.: Over the Year Employment Change, 1991 to March 2010
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Colorado: Mass Layoff Events
13 Week Moving Average, April 2000 to May 1, 2010
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Colorado: Total Private Gross Job Gains and Losses
4 Qtr Moving Average, 1993:Q2 – 2009:Q23
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Colorado: Weekly Initial Unemployment Insurance Claims Filed
2007 to April 19, 2010
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Colorado: Over-the-Month Employment Change
Absolute and Percentage, May 2008 – April 2010
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Future Economy:
Challenges Ahead

• High debt load in U.S. and most of the 
developed world, drag on growth

• Still a risk of deflation in some areas

• Emerging economies facing inflationary 
pressures, forcing slower growth 

• Recent history of jobless recoveries
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Debt
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Federal Funds Rate
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Looking Forward:
Colorado’s Top Occupations          
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Contact Us
Alexandra Hall
Labor Market Information
Colorado Dept of Labor & Employment
633 17th St, Ste 600
Denver, CO 80202
303 318-8850 phone
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